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New MMP Logo! 
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New MMP Website! 

mmp.maryland.gov 
 

Website contains information on programs, 

rates, initiatives, approved lenders, and more. 

http://www.mmprogram.org/
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  MMP Website:  mmp.maryland.gov 
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Rates 

Calculated Daily! 
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Getting 

started! 
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Lenders 

• MMP loans can only be obtained from 

approved MMP lenders. 

 
 

• Currently there are 60 MMP lenders. 
Not all MMP lenders offer the full range of 

products—we are working on posting that to our 

website soon! 

MMP Lender List 
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     MMP Requirements 

Homebuyer Education  
 

• Required for all borrowers 
 

• A counseling certificate is required from the homebuyer education 

class provider.  Certificate must be less than 12 months old at closing. 
 

• If utilizing DSELP or matching funds, there are specific requirements 

for Baltimore City, Anne Arundel, Baltimore and Harford Counties.  

There are no special requirements for counties on the Eastern 

Shore! 
 

• Refer to http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx 

for additional information on requirements. 

 

http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx
http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx
http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx
http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx
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Counseling 

Choose 

the 

county 

from the 

drop 

down 

menu 
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   Income & Purchase Price Limits 

 

INCOME:  Projected income for ALL  
household members age 18 or older (including 
overtime, part-time, commissions, etc.) is 
utilized to determine income—total household 
income may not exceed the established limit. 
 

 

PURCHASE PRICE:  Purchase price limits vary 
from county to county 
 

LIMITS: 

http://mmp.maryland.gov/Lenders/Pages/In

come-and-Purchase-Limits.aspx 

 

http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
http://mmp.maryland.gov/Lenders/Pages/Income-and-Purchase-Limits.aspx
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MMP Products 

Martin O'Malley 

GOVERNOR 
 

Anthony G. Brown 

LT. GOVERNOR 
  

Raymond A. Skinner 

SECRETARY 
  

Clarence J. Snuggs 

DEPUTY SECRETARY 



16 

  MMP Products 

• 30-year loan with a fixed rate of 3.5% 
 

• $5,000 in Down Payment Assistance (DPA) 
 

• Can be used with FHA, VA, Conv or RHS loans 
 

• Don’t Forget:  Qualified veterans can receive a 

waiver for the first-time homebuyer requirement. 

 

   Re-launch of  

MD Homefront: 
  The Veterans and Military Family Mortgage Program 

Now through 5/30/14 
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  MMP Products (continued) 

• 30-year loan with a fixed rate of 3.0% 
 

• $5,000 in Down Payment Assistance (DPA) 
 

• For veterans who sustained a 30% service-related 

disability 
 

• Can be used with FHA, VA, Conv or RHS loans 
 

 

   Brand New! 

MD Homefront: 
  The Disabled Veterans Mortgage Program 

Now through 5/30/14 

 



18 

MMP Products 

• DHCD has real estate owned (REO) inventory throughout 

the State of Maryland  
 

• Properties are listed and sold through Cunningham and 

Company LLC and Long & Foster and will carry a notation 

on the MLS listing 
 

• Borrowers purchasing homes owned by DHCD and utilizing 

the MMP are eligible for reduced interest rates.  Currently 

that is 2% (APR 3.489%). 
 

www.mdhousing.org/website/programs/Reo/Default.aspx 

DHCD-Owned Foreclosures 
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   MMP Products (continued) 

 

Conventional Mortgage Loans 

 

• With Private Mortgage Insurance: 

• Loans must be underwritten to current Fannie Mae HFA 

Preferred underwriting guidelines 

• Insurer must be on the MMP Participating Private 

Mortgage Insurance Companies List 
 

• Uninsured: 

• For purchases where the loan-to-value (LTV) ratio is 

80% or less.   

• Maximum combined LTV is 105%. 
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   Why Choose Conventional? 

• Conventional loans have lower MI 
 

• FHA requires upfront MIP along with monthly 
 

• FHA MI is for the life of the loan; conventional 

stops at 80% 
 

• FHA requires a 3.5% minimum down payment; 

conventional only requires 3.0% 
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Mortgage Insurance Comparisons 

Maryland Mortgage 

Program 

$175,000 Mortgage 

Regular Conventional 

Product 

$175,000 

Savings 

LTV Coverage 

(680 cs) 

Cost Coverage 

(680 cs) 

Cost 

97% 18% 

2.85% 
 $  4,987.50  

35% 

4.07% 
 $ 7,122.50   $        2,135  

95% 16% 

2.66% 
 $  4,655.00  

30% 

3.48% 
 $ 6,090.00   $        1,435  

90% 12% 

1.63% 
 $  2,852.50  

25% 

2.29% 
       
$4,007.50  $        1,155  
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Down Payment Assistance  

(DPA) 
 

Programs to help with down payment 
 and closing costs! 
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   DPA 

All down payment and closing cost 

assistance is now called DPA. 
 

 

 

 

 

 DSELP 
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   More Acronyms 

We refer to the program as Maryland 

Mortgage Program or MMP. 
 

 

 

 

 CDA 
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Check out the website… 
 

mmp.maryland.gov 
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